Muar Ban Lee to generate earnings from property via its
investment in Symphony Life
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Muar Ban Lee Group Bhd (MBL), a world-leading palm kernel expeller manufacturer
will have a quick entry into the property sector via its investment in Symphony Life
Bhd.

MBL, which specialises in palm oil machinery and oil seed crushing machinery has
raised its stake in Symphony.

MBL is buying more shares in the property development and property investment
company as a means to diversify its business.

As at April 2, MBL held a 4.4 per cent stake in Symphony.

It told Bursa Malaysia yesterday that it has acquired a further 22 million shares or 3.5
per cent stake in Symphony via an off-market direct business transaction for
RM?20.64 million, or 93.8 sen per share.

MBL acquired the stake from Gajahrimau Capital Sdn Bhd, the private vehicle of
Symphony's executive chairman Tan Sri Mohamed Azman Yahya increasing its stake
in the development company to 7.9 per cent.

The firm is also proposing to acquire a further 10.6 per cent stake in Symphony Life
for RM62.81 million or 93.75 sen per share and has signed an agreement with
Gajahrimau.

Gajahrimau's stake in Symphony will drop to 5.86 per cent upon completion of both
the deals by MBL.

For MBL, its net assets will be diversified to include its investment in Symphony.

MBL said the acquisition is in line with MBL's plan to utilise its cash reserves to
capitalise on an investment opportunity that may potentially provide the group with
another stream of income through the dividends declared by Symphony.

ccording to Symphony's website, its ongoing projects include Avani Heights in Sg
Petani, Kedah; Union Suites @ Bandar Sunway; TWY @ Mont Kiara; and Star
Residences in Kuala Lumpur.

Last December, Symphony announced that it was selling six parcels of industrial
land in Hulu Langat, Selangor to expand its property development activities.

Its subsidiary, Prestige Capital Sdn Bhd, had on December 3, 2020, entered into two
conditional sales and purchase agreements with Fantastic Starhill Sdn Bhd (FSSB)
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for the proposed disposal of land parcels measuring about 397.30 acres, for a total
amount of RM250 million.

Symphony said that the net proceeds from the land sale is estimated at RM61.36
million, after paying off RM173.74 million for bank borrowings, and RM14.4 million
for estimated taxation.

The developer had also said that it intended to utilise RM30 million for its property
development projects and RM31.4 million for working capital purposes.

The projects include Union Suites @ Bandar Sunway, U10 in Shah Alam, llli @ Cheras,
service apartments in Mont Kiara, and a property development project along Jalan
Lapangan Terbang Subang.

Symphony said in the same announcement that the Covid-19 pandemic had subdued
its business activities, especially during the first half of 2020.

Meanwhile, MBL said the returns from its investment in Symphony are expected to
contribute positively to its earnings provided that Symphony is able to capitalise on
the potential upsides from its inventories and investment properties.

On prospects, MBL said the board expects Symphony to remain resilient amidst the
challenging conditions of the property market underpinned by its diverse property
development portfolio of residential and commercial projects.

"The diverse property development portfolio of Symphony which is focused on the
mid-to-high-end property segment that is priced at an affordable value allowing for
Symphony to remain competitive among other industry players," it said.



